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Dear Reader,
We would like to take this opportunity to welcome you back to
our revitalised monthly newsletter.
There’s been lots of change and progress in Sustainable
Finance Ireland over the past few months.
We’ve taken on additional staff and are upscaling our efforts
when it comes to the promotion and implementation of the
national Sustainable Finance Roadmap.
Most excitingly of all, we are working hard to deliver the fifth
‘Climate Finance Week Ireland’ (CFWI) in October. This year’s
CFWI will exceed all previous events, once again attracting
top global thought leaders in the field of sustainable finance,
as well as offering our friends, partners and interested parties
the opportunity to attend events in person.

This year’s event marks the one year anniversary of the launch
of the Sustainable Finance Roadmap and so will focus heavily
on all of the outcomes achieved through this lynchpin policy.
These include, among other things, the delivery of the
Sustainable Finance Fintech Strategy, the rapidly expanding
suite of programmes and courses devised by industry in
partnership with the Sustainable Finance Skillnet and the
official launch of the international Sustainable Finance
Centre of Excellence here in Ireland.
We can’t wait to see you there.
To register your attendance, click here.
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▶ CLIMATE FINANCE WEEK IRELAND 2022 (CFWI22)
Climate Finance Week Ireland 2022 (CFWI22), the annual
gathering of stakeholders engaged in advancing the
sustainable finance agenda, returns for the fifth year this
October, 17th – 21st.

increasingly challenging policy environment, with renewed
global humanitarian, security and energy concerns brought
on by the ongoing war in Ukraine, the continuing international
response to the Covid-19 pandemic and rapid climate change.

An output of the national Sustainable Finance Roadmap,
this year’s event is a hybrid event with a mix of in-person and
virtual events.

A host of world-leading speakers is planned for CFWI22 with
previous speakers including European Commissioner Mairead
McGuinness, Michael Bloomberg, Mark Carney, former U.S.
Securities and Exchange Commission Chairperson Mary
Schapiro, Paschal Donohoe, T.D, AIB’s Colin Hunt, and more.

Set against the backdrop of delivering Ireland’s Sustainable
Finance Roadmap, CFWI22 will examine the achievements
that are being made across the Irish-located finance
community in developing sustainable finance practices and.
It will also open a dialogue centred on how organisations
can bring forward the sustainable finance agenda in an

Climate Finance Week Ireland has undergone exponential
growth over the past 5 years, going from attracting 600
attendees in 2018 to near 6,000 virtual attendees last year, and
seeing event social media impressions increase from over
280,000 to 10.4 million across the same time period.

AIB’S 6TH ANNUAL SUSTAINABILITY CONFERENCE OPENS THE WEEK FOLLOWED BY A PACKED
CFWI22 AGENDA, INCLUDING:
• The launch of the International Sustainable Finance Centre
of Excellence in Ireland.
• The publication of Ireland’s first Sustainable Finance
Fintech strategy.
• Ireland’s 5th Annual ESG Day.
• Updates on the progress of Ireland’s Sustainable Finance
Roadmap.
• Deep dive into financing Ireland’s Climate Action Plan.

• In person and virtual sessions on Biodiversity,
Net-Zero Strategies, Climate Risk, Compliance, ESG
Bonds, Capital Raising, ESG Disclosures, Decarbonisation
Pathways, Geopolitics of Climate Finance, Aviation Leasing
and Sustainable Finance and more to be announced.
• Partner sessions with UN PRI, 100 Women in Finance, CDP,
TCFD, UNEP Finance and many others.
• A C-Suite gala dinner, in person cocktail reception and
lunches throughout the week.

And much more ...
Register here for updates
More details of the most compelling and comprehensive CFWI programme to date will be announced on 31st August 2022.
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▶ THE BIG READ
THE NATIONAL SUSTAINABLE FINANCE ROADMAP:
CHARTING THE COURSE TO SUSTAINABILITY IN THE
FINANCE SECTOR
We are feeling the heat. Record temperatures are being
recorded across the globe with heatwaves sweeping the UK
and mainland Europe. It goes without saying that should
such extreme weather anomalies become more frequent,
we could see our economies, our ecologies and our societies
collapse under the weight of the challenge.
The IPCC presented the findings of its third and final
contribution to the ‘Sixth Assessment Report on Climate
Change’ in April and set out in no uncertain terms the scale
of effort required on an international basis to curb runaway
global warming. The warning from UN General Secretary
António Guterres was stark, “we are on a fast track to climate
disaster.”
The same report stated however, that with intensive action and
global cooperation, runaway climate change can be brought
to heel. Amongst its prescriptions for transport, agriculture,
construction, etc., the report highlighted the critical role that
the finance sector can play in this regard.
IRELAND’S SUSTAINABLE FINANCE ROADMAP
Launched by Minister Donohoe, T.D. during Climate Finance
Week Ireland 2021, the national ‘Sustainable Finance
Roadmap’ was designed as a pathway through which the
Irish-located finance industry can meet the challenges
climate change presents while maximising the opportunities
that the transition to a net zero future creates.
Developed in conjunction with the Department of Finance,
UNDP FC4S, as well as other stakeholders, as a priority measure
under the Government strategy for International Financial
Services, ‘Ireland for Finance’, the roadmap was designed to
allow industry to capitalise on the opportunities, for instance
in the area of fintech that climate finance presents, as well as
providing support and direction for stakeholders on how best
to approach climate finance.
The necessity for a concrete strategy to reduce carbon
emissions has not been lost on the Irish finance industry,
which is embracing the sustainable agenda in growing
numbers.
DEVELOPING TALENT
The Sustainable Finance Roadmap offers real and tangible
solutions and with the buy-in of industry, is already achieving
results.
The first Pillar of the roadmap centres around the
development of talent, that is building the knowledge and
capability required to meet future workforce needs.

A key driver of this aim is the ever-growing suite of
sustainability-related courses which are being developed by
the Sustainable Finance Skillnet with the participation of
industry.
Supported by Skillnet Ireland, over the past two years,
the Sustainable Finance Skillnet has commissioned the
development of new courseware and promoted courses
aimed at addressing the talent gap in sustainable finance
and aiding finance professionals in their efforts to upskill, with
input from industry. To date, over 3,000 Irish-located finance
professionals have benefitted from Sustainable Finance
Skillnet support.
Further details regarding a new, world-first, Professional
Diploma in Sustainable Finance for Compliance Professionals,
were announced at the start of this month, with several more
new and innovative courses to follow throughout the year.
Speaking at a Sustainable Finance Roadmap update meeting
in May, United Nations Development Project Sustainable
Finance Hub Director, Marcos Neto, stated that Ireland is,
“the only country in the world, that has a country-wide skills
programme on Sustainable Finance. Combine that with the
Roadmap….Europe is ahead of the game and perhaps Ireland
is ahead of the game within Europe.”
To see the Irish talent development agenda recognised in
such a way speaks to the progress being made in the area.
TASK FORCE ON CLIMATE-RELATED FINANCIAL
DISCLOSURES (TCFD)
June saw members of the Irish-located financial community
and large corporates gather for the final session of the Irish
TCFD campaign, which was launched by Mark Carney and
Minister Donohoe during Climate Finance Week 2020.
Working to build capacity among the 35 campaign members,
the campaign is aligned with Roadmap ‘Action 4’, to build
capacity and ensure best practice in reporting and disclosure.
The event which was attended by Minister of State at the
Department of Finance, Sean Fleming, T.D. highlighted
the importance of industry cooperation when it comes to
formulating a collective response to sustainability demands.
Keynote Speaker and TCFD and Climate Risk Program Lead
for the United Nations Environment Programme Finance
Initiative (UNEP-FI,) David Carlin said the event marked
a “tremendous foundation” upon which Irish industry
can develop strategies and responses to their mounting
obligations when it comes to reporting around climate and
nature related issues.
“TCFD offers this comprehensive framework for thinking
about the governance strategy, risk management and
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▶ THE BIG READ
metrics and targets that organizations are going to set in
order to approach climate change, both the physical as well as
transition risks,” he said, “and with this information, institutions
can be better prepared internally.”
DEVELOPMENT OF THE SUSTAINABLE FINTECH
STRATEGY
The growth of Ireland’s Fintech industry continues apace and
with it comes the need to explore the connectivity with the
growth in sustainable finance.
This is in keeping with ‘Action 10’ of the Sustainable Finance
Roadmap - Developing a Sustainable Finance Fintech
strategy and is being co delivered with the Fintech and
Payments Association of Ireland (FPAI) and supported by
PWC with input from stakeholders across the banking and
fintech sectors.
The first meeting of the Sustainable Finance Fintech Strategy
steering committee took place in June with the participation
of Aiaze Mitha, Digital Ambassador, UNDP.
It is anticipated that the Fintech strategy will be published
during Climate Finance Week Ireland 2022 in October.
ENABLING ENVIRONMENT
Sustainable Finance Ireland was named as an Observer to
the newly established Climate Risk and Sustainable Finance
Forum, hosted by the Central Bank of Ireland last month.
The forum was established so as to develop a shared
approach to the understanding and management of the risks
and opportunities posed by climate change to the financial
system and falls in line with Pillar 4 of the Sustainable Finance
Roadmap which deals with enabling an environment to
underpin the growth of sustainable finance.
Its membership comprises members of the Irish-located
financial community as well as climate change experts,
representative bodies, and representatives from the Central
Bank.

Deputy Governor of the Central Bank, Sharon Donnery
said, “This initiative provides a unique opportunity for the
Central Bank, industry, climate change experts, and other
stakeholders to share their expertise and insights on how we
can build a common approach to address climate risks in the
financial system. This is the responsibility of everyone in the
financial system and we are strongly committed to furthering
this very important work.”
Separately, the Central Bank also published its inaugural
Sustainable Investment Charter last month.
The Charter was developed by the Central Bank as the
latest in a series of measures to embed climate change and
sustainability considerations into its own operations.
THE ROAD TO CLIMATE FINANCE WEEK IRELAND 2022
Climate Finance Week Ireland 2022 will mark a full year of the
Sustainable Finance Roadmap in action.
This year’s event, in addition to attracting thought leaders
and stakeholders from across the globe to promote and
discuss developments in the sustainable finance agenda, will
also see the delivery of one of Sustainable Finance Ireland’s
foundational goals, the international Sustainable Finance
Centre of Excellence.
The Centre of Excellence will partner with the United Nations
Development Programme (UNDP) hosted Financial Centres
for Sustainability network (FC4S) network and will focus on
the practical acceleration of the sustainable finance agenda
at a policy, regulatory and market level.
With sustainable finance activity surging globally, the centre
will lead on research and development activities aimed at
supporting the design, development and launch of innovative
financial mechanisms and will provide a true and permanent
home to sustainable finance in Ireland.

The Forum will meet bi-annually with minutes of each
meeting to be published within four weeks of the meeting
taking place.
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▶ NEWS FROM SUSTAINABLE FINANCE IRELAND
TCFD – ROADMAP ACTION 4: BUILD CAPACITY
AND ENSURE BEST PRACTICE IN REPORTING AND
DISCLOSURE
“I think it is the beginning rather than the end of this journey
on climate as well as on nature related issues. When we think
about sustainability, sustainability does not stand alone from
operations and from strategy, but rather must be integrated
within it.”
The words of TCFD and Climate Risk Program Lead for UNEPFI, David Carlin, who was guest speaker for June’s Task Force
on Climate-Related Financial Disclosures meeting held at AIB
Headquarters in Dublin.
The session brought together leading figures from across Irish
industry to further examine and reinforce TCFD processes.
Mr. Carlin, a global leader in the field, said that Ireland has
been presented with a “tremendous opportunity” to become
a driving force for the TCFD agenda.
In recognising the need for collaboration across all sectors
of industry, he said, “organisations that have gotten involved
here are continuing this journey, and we’re really looking
forward not only to the next sets of commitments that they
make, but also to the increasing ambition and increasing
knowledge that they will bring and that they will increasingly
share with peers both in Ireland and throughout the world.”

Meanwhile, you can follow the links to read about the
experiences of Irish companies, Smurfit Kappa, CIE and
Glenveagh in engaging with the TCFD campaign.
BIODIVERSITY – ROADMAP ACTION 8: CONDUCT
ANALYSIS ON THE RISKS AND OPPORTUNITIES FOR THE
BIODIVERSITY FINANCE AGENDA
UNDP Financial Centres for Sustainability Senior Advisor,
Mark Halle presented a webinar in June which discussed the
emerging biodiversity finance agenda.
He emphasised the need for those within the global financial
community, to take steps to ensure the entire financing
value chain is focused on the preservation of nature and the
maintenance of biodiversity.

Minister of State with the Department of Finance, Sean
Fleming, reaffirmed the government’s commitment to
meeting sustainability targets by announcing the ‘2021 Ireland
for Finance Progress Report’, which provides an update
to the existing Ireland for Finance strategy with renewed
focus on fintech, sustainable finance, diversity and talent,
regionalisation and promotion and operating environment.
▷ THAT REPORT IN FULL CAN BE READ HERE

FINTECH - ROADMAP ACTION 10: DEVELOP A
SUSTAINABLE FINANCE FINTECH STRATEGY
Sustainable Finance and Fintech are two key themes from
the ‘Ireland for Finance Strategy 2022’.
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▶ NEWS FROM SUSTAINABLE FINANCE IRELAND
Action 10 from the Sustainable Finance Roadmap will see the
development and publication of Ireland’s Sustainable Finance
Fintech Strategy later this year.
There was strong representation from across the fintech
and banking sector collaborating and sharing ideas to start
shaping Ireland’s first Sustainable Finance Fintech Strategy at
the inaugural Sustainable Finance Fintech Strategy Workshop
earlier this month.

EUROSIF
Sustainable Finance Ireland’s Director of Programme
Development, Colette Coogan, was in Brussels in July to
attend the Eurosif knowledge share, the in-person event of its
kind since the beginning of the COVID-19 pandemic.
Colette updated attendees on the progress being made when
it comes to implementation of the Irish Sustainable Finance
Roadmap.
Meanwhile, Eurosif recently announced the publication of its
new report focusing on the implementation of the Sustainable
Finance Disclosure Regulation (SFDR).
The purpose of the report is to account for developments in
the EU Market for investment products since the application
of the SFDR and recommend adjustments to ensure the
framework can be adapted to the use the market has make
of it.
The ambiguity of current SFDR product categories may
expose FMPs to allegations of mis-selling, bringing with
it a significant reputational risk which may discredit the
sustainable investing community, to the ultimate detriment
of the sustainable finance agenda.
Moreover, in the absence of EU intervention, national
supervisors may have to intervene and provide clarifications in
the context of their national market. This could lead to market
fragmentation, hampering the cross-border distribution of
sustainable investment products and forcing FMPs to adapt
to different national standards.

To combat this, Eurosif has made a series of policy
recommendations including:

• DISCLOSURE FRAMEWORK TO BE USED AS A STANDARD,
MAKING IT FIT FOR THIS ROLE

• THE INTRODUCTION OF A NEW CATEGORY OF PRODUCTS
FOCUSSING ON SUSTAINABILITY RISKS AND OPPORTUNITIES.

• CLARIFICATION AROUND THE PROMOTION OF ‘ENVIRONMENTAL
AND SOCIAL CHARACTERISTICS’

• CLARIFICATION OR REMOVAL OF THE DEFINITION OF
‘SUSTAINABLE INVESTMENT’

• CONSIDERATION TOWARDS AMENDING THE MIFID
SUSTAINABILITY PREFERENCES DELEGATED REGULATION.

▷ THE EUROSIF REPORT CAN BE READ IN FULL HERE
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▶ NEW SUSTAINABLE FINANCE COURSE
FOR COMPLIANCE PROFESSIONALS
Sustainable Finance Skillnet (SFS), IFS Skillnet and the
Compliance Institute (formerly the ACOI) have awarded the
contract to design and deliver a new Professional Diploma in
Sustainable Finance for Compliance Professionals to the IOB
(Institute of Banking).
Supported by Skillnet Ireland, the new Diploma, the first of its
kind globally, is the result of an enterprise-driven collaboration
and forms part of the continuing effort to address the talent
gap in sustainable finance, in line with Pillar 1 of Ireland’s
national ‘Sustainable Finance Roadmap’ - ‘Build the
knowledge and capability required to meet future workforce
needs for sustainable finance skillsets’.
This is in keeping with Ireland’s ambitious goal of becoming a
global leader in sustainable finance.
The Professional Diploma in
Compliance Professionals will:

Sustainable

Finance

for

• ASSIST PARTICIPANTS TO IMPLEMENT GOOD CORPORATE
GOVERNANCE REGARDING CURRENT AND PENDING
ENVIRONMENTAL, SOCIAL AND GOVERNANCE (ESG) REGULATIONS;

• AMPLIFY EXISTING KNOWLEDGE AND EXPERTISE AMONG
COMPLIANCE PROFESSIONALS IN FINANCIAL SERVICES COMPANIES
AND PREPARE AND EQUIP THEM FOR A CHALLENGING FUTURE;

• PROVIDE COMPLIANCE PROFESSIONALS WITH AWARENESS,
KNOWLEDGE, AND PRACTICAL SKILLS TO PROVIDE GOVERNANCE
AND INFLUENCE ON SUSTAINABLE FINANCE IN THEIR FIRMS AND
BOARDS; AND

• POSITION IRELAND AS THE LEADING CENTRE GLOBALLY SO THAT
IRELAND BECOMES RECOGNISED AS A CENTRE OF EXCELLENCE IN
SUSTAINABLE FINANCE AND ESG.

Registration for the diploma course will commence in
Q4, 2022.

Ensuring that compliance professionals have the knowledge
to lead their companies through regulatory changes, such
as the Sustainable Finance Disclosure Regulation (SFDR)
and the EU Taxonomy, means there is an opportunity to
further enhance Ireland’s reputation as a global innovator in
sustainable finance.”
Patricia Callan, Director of Financial Services Ireland (FSI) –
the Ibec group that represents the sector, and promoter of
IFS Skillnet said:
“The financial services sector – both domestic and
international - is of great importance to the economic future
of our country and sustainable finance is a key growth
area for our industry- globally, companies took in $859bn in
sustainable investments in 2021.
Our recent Financial Services in Ireland - Skills of the Future
report identifies a number of actions that will not only protect
the jobs currently in the sector but build on the huge potential
that international growth offers. This includes focussing on
upskilling and reskilling as an opportunity for mid-career
employees. We have worked with our partners to initiate
and propose this course and today’s announcement of the
award of the contract to develop the Professional Diploma in
Sustainable Finance for Compliance Professionals – the first
of its type in the world - is another example of the sector’s
mission in action.”
Welcoming this partnership, Director of Business Networks,
Skillnet Ireland, Dave Flynn said:
“Skillnet Ireland are pleased to be supporting this new
strategic partnership for what will be the world’s first
sustainable finance compliance programme. This innovative
programme will support the development of the talent
and skills financial services companies need to meet their
ongoing business challenges and build Ireland’s capacity as
a global leader in sustainable finance.”

AIB Chief Sustainability Officer and Chair of the Sustainable
Finance Skillnet Committee, Yvonne Holmes, noted:

CEO of Compliance Institute Ireland, Michael Kavanagh said:

“I wish to welcome the partnership between SFS, IFS
Skillnet and the Compliance Institute on delivering this
impactful initiative and to congratulate the IOB on winning
the contract to develop the new Professional Diploma in
Sustainable Finance for Compliance Professionals.

“This programme will ensure that Compliance professionals
will be at the forefront in guaranteeing companies implement
current and future regulatory requirements in relation to
sustainability practices. We look forward to collaborating
with SFS and IFS Skillnet while working with IOB to deliver
this pioneering and leading-edge professional programme.”
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▶ NEW SUSTAINABLE FINANCE COURSE
FOR COMPLIANCE PROFESSIONALS
Chief Executive of IOB, Mary O’Dea said:
“Compliance professionals will be at the forefront of change
as the financial services sector enters a crucial phase of its
sustainability journey.
As the sector’s learning partner, IOB is proud to have won
the contract to develop and deliver this new programme
to support compliance professionals to gain the knowledge,
skills and expertise required to meet the evolving regulatory
requirements in this critical area. The Diploma will be a
strong addition to our growing portfolio of sustainability
and digital offerings”
To register your interest in the diploma course,
or any other courses please contact
skills@sustainablefinance.ie.
Supported by Sustainable Finance Ireland, the SFS is a
national learning network that aims to upskill the workforce
of Ireland’s financial services sector so that the sustainable

finance agenda can continue to grow and accelerate, in line
with the Irish Government’s Ireland for Finance strategy, and
the national Sustainable Finance Roadmap.
The range of courses supported by the SFS continues to
broaden in line with ever-increasing demands from industry
for training in sustainable finance practices and ethos.
SFS supported courses are available to any Irish-based
employee of a financial services sector company on a
first come/first serve basis, so please get in touch to avoid
disappointment.
If any readers have identified other sustainable finance
courses not listed on our website or your company would like
to do in-house sustainable finance training, please connect
with the SFS team.
New SFS course announcements will be advertised in this
monthly newsletter on an ongoing basis.
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