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This newsletter provides a snapshot of the sustainable finance agenda, analysis
of policy and regulatory initiatives, market trends, and the ongoing activities of
Sustainable Finance Ireland.
Dear Reader,
We are back to share with you the latest developments

30 events across the week, we welcome all guests and

in sustainable finance after a 2-month layoff – lots has

readers to register to attend their chosen events here.

happened, and more is sure to follow in the coming
weeks and months as the build up to COP26 continues.
This month our focus is on Ireland’s 4th annual Climate
Finance Week conference, taking place (virtually) from
the 11th to the 15th of October. The theme of the week is
“Investing in a Net Zero Future”. During CFWI21, Ireland’s
first national sustainable finance roadmap launch will
also take place at 14:15, Monday 11th of October. With

Finally, in August the Intergovernmental Panel on
Climate Change’s (IPCC) Assessment Report 6 (AR6)
was released. The report has unequivocally stated the
scientific evidence showing that the world is warming
due to increases in greenhouse gas (GHG) emissions
caused by human activity. In our spotlight section below,
we highlight an S&P Global update as to what businesses
and investors need to know regarding AR6.
THE SUSTAINABLE FINANCE IRELAND TEAM
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▶ INDUSTRY DEVELOPMENTS
IRELAND’S FIRST CARBON BUDGET TO BE UNVEILED
A revised action plan and a carbon budget for Ireland are
expected during October, with carbon emissions limits
expected to be applied to key sectors such as agriculture and
transportation for the first time. These limits will be finalised
by the Climate Change Advisory Council by the end of the
month, marking September as “the most important month
for climate policy in the history of our State”, according to
Minister for the Environment and Climate, Eamon Ryan.
Meanwhile, Ireland’s sovereign development fund - the
Ireland Strategic Investment Fund (ISIF) - has announced a
five-year investment plan totalling EUR1 billion into areas
such as sustainable infrastructure, energy efficiency, energy
storage, renewables, and waste.
▷ READ MORE HERE AND HERE
COMMENT: THE REVISED CLIMATE ACTION PLAN REFLECTS A SCALING UP OF
IRELAND’S CLIMATE AMBITIONS, HOWEVER EFFORTS MUST ALSO COME FROM
CORPORATES THAT ARE REQUIRED TO LIMIT THEIR CARBON EMISSIONS TO RAISE
MONEY IN FINANCIAL MARKETS.

AIB LAUNCHES SOCIAL BOND FRAMEWORK
In August 2021, AIB launched the Social Bond Framework
with an aim of supporting communities and charitable
projects such as the provision of social and affordable
housing, healthcare, and education. Funds raised under this
framework will also provide loans for small and medium-sized
enterprises (SMEs) helping socioeconomically disadvantaged
areas across Ireland to help foster economic growth and
reduce social and economic inequalities. The framework
was arranged and structured with support from the Dutch
bank ING, which is recognised as a leading international ESG
advisor bank.
▷ READ MORE HERE AND HERE
COMMENT: ACCORDING TO ING, THE MARKET VALUE OF BONDS ISSUED THIS
YEAR WITH AN ESG PURPOSE IS EUR350 BILLION AND AIB IS SET TO HELP MEET
SUCH GROWING INTEREST BY INVESTORS. IN 2019, AIB WAS THE FIRST IRISH BANK
TO LAUNCH THE GREEN BOND FRAMEWORK AND THE FIRST TO ISSUE GREEN
BONDS, RAISING A TOTAL OF EUR1.75 BILLION TO FUND ENVIRONMENTAL AND
CLIMATE-RELATED PROJECTS.

BANK OF IRELAND DEVELOPED WOODLAND NATURE
CREDIT
Woodland Nature Credit is a nature-based funding solution
developed by Bank of Ireland to enable companies to
fund large-scale afforestation in Ireland and to record the
environmental and social benefits of such new forested areas
as part of their sustainability reporting requirements. AXA
Ireland is the first purchaser of the product, buying EUR2
million of credit to finance the planting of 600,000 trees. Coillte
and Forestry Partners – a carbon offsetting social enterprise –
will be responsibly planting native woodlands across Ireland.
▷ READ MORE HERE

COMMENT: GIVEN THE FIRST SET OF EU MANDATORY SUSTAINABILITY REPORTING
STANDARDS (I.E., THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE
– CSRD) WILL BE ADOPTED IN OCTOBER 2022, THE WOODLAND NATURE
CREDIT PROVIDES A NATURE-BASED SOLUTION THAT ALLOWS CORPORATES
TO COMPLY WITH EU LEGISLATION. THE SCALING UP OF SUCH NATURE-BASED
SOLUTIONS WILL PLAY AN IMPORTANT ROLE IN TACKLING CLIMATE CHANGE AND
PRESERVING BIODIVERSITY.

LARGE SWISS CORPORATE TO BE SUBJECT TO
MANDATORY CLIMATE REPORTING
The Swiss Federal Council – the government’s executive
branch - has instructed the federal finance department to
prepare a consultation draft by summer 2022 on mandatory
climate reporting by large Swiss companies. The draft must
comply with several parameters. A company must disclose
not only the financial risks it faces as a result of climate-related
activities but also the impact of the company’s business
activities on the climate and the environment. This so-called
double materiality approach is aligned with the EU’s approach.
The mandatory reporting will apply to large companies being
public companies, banks, and insurance firms with 500 or
more employees, more than EUR18 million in total assets or
EUR36 million in turnover.
▷ READ MORE HERE
COMMENT: WITH THIS CONSULTATION DRAFT, SWITZERLAND JOINS NEW
ZEALAND, THE UK, AND FRANCE IN SETTING A TIMELINE FOR MANDATORY
CLIMATE

REPORTING

BY

LARGE

COMPANIES.

IN

JUNE,

G7

COUNTRIES

ENDORSED MANDATORY DISCLOSURES UNDER RECOMMENDATIONS BY THE
TCFD, SHOWING INCREASED EFFORTS IN ESTABLISHING GLOBAL REPORTING
REQUIREMENTS AHEAD OF THE COP26 THIS NOVEMBER.

GAPS IN CORPORATES’ CLIMATE RISK REPORTING
According to a study by the Carbon Tracker Initiative and the
Climate Accounting Project, over 70% of global companies
involved in carbon-intensive sectors do not consistently
reflect their climate-related risks in 2020 financial statements.
The study found that discussions of climate-related risks and
net-zero emissions goals in the commentary in the front
half of annual accounts were often not reflected in financial
statements. In some cases, companies even omit material
climate risks. The problem is further compounded by the
finding that independent auditors rarely notice the issue
and have different treatments of climate-related information,
ranging from broadly interpreting transition paths consistent
with the Paris Agreement goals to categorically rejecting to
audit the information.
▷ READ MORE HERE AND HERE
COMMENT: THE STUDY HIGHLIGHTS THE RISK OF INEFFECTIVE CAPITAL
ALLOCATIONS

RESULTING

FROM

SUCH

SIGNIFICANT

REPORTING

GAPS.

COMPANIES MAY OVERSTATE ASSETS OR UNDERSTATE LIABILITIES IF THEY DO
NOT FACTOR IN THEIR CLIMATE-RELATED RISKS. CORPORATES NEED TO FACTOR
IN THEIR NET-ZERO EMISSIONS GOALS IN THE ACTUAL FINANCIALS INSTEAD
OF JUST DECLARING THE GOALS. MOREOVER, AUDITORS HAVE TO PLAY THEIR
PART IN ASSESSING COMPANIES’ CLIMATE CHANGE IMPACTS AND UNDERLYING
ASSUMPTIONS OF FINANCIAL STATEMENTS.
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▶ SPOTLIGHT
PRECAUTIONARY PRINCIPLE FOR CARBON EMISSIONS
ESTIMATIONS

THE IPCC’S SIXTH ASSESSMENT REPORT: WHAT
BUSINESSES AND INVESTORS NEED TO KNOW

To align their portfolios with the Paris Agreement, investors
need to know the greenhouse gas (GHG) emissions of the
companies they invest in. Professor Andreas Hoepner from
University College Dublin and Professor Joeri Rogelj from
Imperial College London have recently published a comment
article on this challenge facing investors. The major roadblock
in accessing reliable emissions data is the fact that all relevant
GHG disclosure initiatives, such as Carbon Disclosure Project,
Greenhouse Gas Protocol, and Sustainability Accounting
Standards Boards rely on self-reporting pollutions. Given
that under-reporting or non-reporting of GHG emissions is a
prevalent and widespread problem, relying on self-reported
information may impact an investor’s investment decisionmaking.

As has been widely reported worldwide, the UN’s
Intergovernmental Panel on Climate Change (IPCC) recently
issued a stark report warning of increasingly extreme
heatwaves, droughts and flooding due to climate change.
The IPCC, which is a group of scientists whose findings are
endorsed by the world’s governments, will publish further
reports next year on impacts, adapting to global warming,
and solutions to the crisis. S&P Global has distilled the three
most important takeaways of the IPCC report for corporates
and investors.

The article notes that current statistical solutions to
estimating non-reported or under-reported emissions involve
using data from (i) peer companies in the same sector and (ii)
operational input-output to calculate a central point estimate.
These approaches, however, have three critical shortfalls. First,
most self-reported GHG emissions of peer companies are
under-reported and using such data can lead to a biasedlow estimation. Second, the input-output approach cannot
be applied to global companies because many global
corporations do not sufficiently report revenue breakdowns
and operational information required for such statistical
modelling. Lastly, under- or non-reporting corporations will
free-ride on genuine efforts of others, which raises several
ethical questions.
The article proposes using the precautionary principle as
a solution. The idea is based on the foundations of two
treaties for environmental and climate protection efforts:
the 1992 Rio Declaration on Environment and Development
and the United Nations Framework Convention on Climate
Change (UNFCCC). Applying the precautionary principle
in this context means assuming that non-reporting or
underreporting entities are worst in class, ensuring that nonreported emissions are consistently overestimated. In this way,
free-riders are penalised for doing nothing. This approach
requires non-reporting companies to start disclosing their
emissions impact and under-reporting companies to
improve their reporting accuracy. Although the precautionary
approach may sound straightforward, it needs more refined
research on calculating a reasonable differential between the
overestimation and the median estimate.
▷ READ THE ARTICLE HERE

The first takeaway is that net-zero emissions goals matter.
One of the important findings of the IPCC report is that
the world could overshoot the 1.5-Celsius-degrees goal of
the Paris Agreement in early 2030s under all scenarios.
According to S&P, the physical risks which most of the world’s
companies will face in high emissions scenarios are water
stress, heat waves, cold waves, and wildfires. S&P advises
businesses and investors to reassess how the projected
changes to climate might affect their operations and prompt
government policies. Private sector initiatives such as projects
that permanently capture and sequester carbon from the
atmosphere can make a difference, provided there is pricing
transparency in the voluntary carbon market.
Secondly, the world is near or at the tipping points for certain
climate impacts such as rising sea level and ocean acidification.
Cascading impacts could worsen for decades, and even using
technology that captures GHGs from the atmosphere may not
be enough to prevent the tipping point. S&P recommend that
corporates and investors speed up plans to lower emissions
and look for tools to better understand and assess climate
change and ecosystem change impacts on their operations,
physical assets, and investment portfolios.
Finally, the IPCC report highlights the need to understand
regional impacts and the need for suitable adaptation. To
enable tailored analysis, the IPCC report includes regional fact
sheets, data sets and an interactive online atlas that shows the
different scenarios and regional impacts. S&P notes that these
tools can help businesses and investors to better understand
how climate change can impact them directly, from physical
risks to builders to employee health and other broader
economic drivers. S&P concludes by acknowledging that
companies are likely to face increased pressure from investors,
regulators, and the public on how they are using available
scientific information to plan for and adapt to climate change
impacts.
▷ READ THE IPCC’S REPORTS HERE AND
▷ THE S&P ANALYSIS REPORT HERE
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▶ SPOTLIGHT
“ARE WE BUILDING BACK BETTER?” – AN ANALYSIS OF
COVID-19 RELATED FISCAL SPENDING POLICIES
More than one year after the onset of the COVID-19
pandemic, governments around the world continue to
dedicate enormous fiscal spending to the economic crisis
that COVID-19 has precipitated. Although there is plenty
of evidence to suggest that environmentally restorative
policies may be among the most effective tools for economic
recovery, very little green spending was announced in 2020.
This observation is one of the findings of the Oxford University
Economic Recovery Project’s recent report “Are We Building
Back Better? Evidence from 2020 and Pathways for Inclusive
Green Recovery Spending”.
The report records a total of USD14.6 trillion in announced
spending in 2020 across the world’s largest 50 countries, of
which only 2.5% was directed towards green initiatives. This
green spending largely derived from a small group of highincome countries who, interestingly, also made the largest
recovery announcements to date. The report details five areas
of green initiatives which could optimise economic recovery
being (i) green energy, (ii) green transport, (iii) green building
upgrades and energy efficiency, (iv) natural capital, and (v)
green research and development.
First, a total of USD66.1 billion was spent on green energy
projects in 2020 as part of COVID-19 recovery packages,
including renewable energy generation, hydrogen power,
and transmission infrastructure. Further investments in
renewables may be beneficial in emerging markets which

typically have growing energy demand. Second, USD86.1
billion was announced in 2020 in green transport spending,
with the UK driving the bulk of investment in this area. The
transition of green transport has seen a range of measures,
including national targets for green vehicle production and/
or use, subsidies, and investment in charging infrastructure.
Third, when effectively targeted, green building upgrades
and energy efficiency improvements can be one of the
most effective economic stimulus tools at the disposal of
policymakers. National measures include France Relance,
the UK’s Green Homes Grant Scheme, and Denmark’s Green
Public Housing Renovations. These measures not only reduce
emissions from buildings which makes up a large portion
of GHG emissions, but also creates local, low-skill jobs and
reduces fuel poverty by reducing energy costs for consumers.
Fourth, investment in natural capital in 2020 amounted to
USD56.3 billion. Natural capital investment is particularly
relevant in countries where ecotourism is an important
sector although it is currently underfunded. Finally, while the
economic impact of R&D spending is typically not visible for
some years after the initial investment, R&D is crucial for the
long-term health of economies. New technologies are needed
to meet climate commitments, especially in hard-to-abate
sectors such as agriculture and heavy industry.
Overall, the report stresses the importance of recovery
spending that promotes economically, socially, and
environmentally sustainable growth, and urges countries,
especially developing ones, to implement policies aligned
with the goals of the Paris Agreement.
▷ READ THE FULL REPORT HERE AND ITS SUMMARY HERE
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▶ IRISH ROAD TO COP26 - TCFD CAMPAIGN
SUPPORTED BY

Under the Ireland for Finance Action Plan 2021, Sustainable Finance Ireland was tasked with raising
awareness among financial service sector firms that are located in Ireland on the importance of
COP26 and how such firms can support this agenda. Through our TCFD campaign this has been
a huge success.
A key part of private finance efforts for the COP26 presidency team is around the global convergence
of climate-related financial reporting. There are many such standards available for corporates to
report on and a key issue with the quantity of frameworks is divergence or inconsistencies with
the reported data.

COP26 will take place from the 31st of October to the 12th of November and the full agenda can be found here

The Task Force on Climate-related Financial Disclosures
(TCFD) framework is quickly becoming the globally renowned
standard for climate-related financial reporting. It is becoming
a mandatory framework for certain large firms in New
Zealand and the UK, and it is being drawn upon for many EU
regulatory standards including the Corporate Sustainability
Reporting Directive (CSRD).
Given the global reliance and increasing uptake of the TCFD,
it was a goal of Sustainable Finance Ireland’s to increase the
number of Irish-located supporters and to enhance their
knowledge and understanding of the framework during

2021 via the delivery of two half-day workshops, a supporters’
webinar and capacity building programmes. The results of
the campaign will be unveiled during Climate Finance Week
Ireland 2021.
The July workshops ‘Workshop for Climate Risks and TCFD for
Irish Institutions’ can be found here. Over 50 attendees from
more than 30 Irish firms participated. These workshops were
delivered by the TCFD programme lead at the UNEP FI and
provided valuable insights on best practices under the pillars
of Governance, Strategy, Risk Management, and Metrics &
Targets with more to follow during CFWI21 and in 2022.

The supporters’ webinar featured input from Curtis Ravenel, (Senior Advisor to former Bank of England Governor Mark Carney,
COP26 Finance Advisor and UN Special Envoy for Climate Finance) Sara Lovisolo (Euronext) and Tom Dodd (EU Commission)
please see below links:
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▶ CFWI21
On the 12th of July Minister Donohoe announced the dates
for this year’s virtual Climate Finance Week (CFWI21).
Taking place from the 11th – 15th October and with the theme
“Investing in a Net Zero Future“, we are pleased to share with
readers the agenda below and registration links. Co-hosted
with the Department of Finance, a big thank you to AIB for
again being the headline sponsor.
Taking place two weeks before the critical United Nations
Climate Change Conference (COP26) in Glasgow, this year 30
events will be held with nearly 100 speakers participating. With
a real focus on the ‘how’, every session is limited to 1-hour.
Supported by CFWI21 Knowledge Partner KPMG, in advance
of key sessions a short pre-session briefing note will also be
circulated to those who have signed up to attend the session.
This will ensure maximum value gained from participation.
AIB’s fifth annual Sustainability Conference will open CFWI21.
It will be followed by the launch of Ireland’s first-ever national
Sustainable Finance Roadmap, which is an output of
government’s Ireland for Finance Action Plan 2021. Later in
the week and in partnership with Bloomberg, the launch of
Ireland’s TCFD campaign will also take place.

Backed by a world class group of domestic and international
financial sector leaders, policymakers, regulators and thoughtleaders, a sample of discussion topics include financing
biodiversity, climate disclosure and reporting, harnessing
digital technology for ESG, a policy and regulatory update,
aviation leasing and ESG, corporate governance, the ‘S’ in ESG,
and the implications of achieving a net-zero future for the
banking and insurance sectors.
“Titanic” filmmaker and environmental advocate James
Cameron will also participate, which we are really looking
forward to.
From the below agenda or linking straight to the website,
you can register to attend. Just over 5,000 people attended
last year. Given how rapidly the agenda is evolving and
the need to better understand the ‘how’, we expect
as many people to attend this year as well. Register at
www.climatefinanceweek2021.ie
Finally, along with AIB, a big thanks to KPMG, Irish Life
Investment Managers, Skillnet Ireland, Maples Group, IDA
Ireland, S&P Global Ratings and the NTMA for supporting
CFWI21.

ORGANISED BY

PROUDLY
SPONSORED BY

11 – 15 OCTOBER 2021

IRE LAND’S 4 TH ANNUAL
CLIMAT E FINANCE W EE K

IN ASSOCIATION WITH

INVESTING IN A NET ZERO FUTURE
REGISTER YOUR INTEREST

PART OF

#CFWI21
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11 th – 15th OCTOBER 2021

IRELAND’S 4 TH ANNUAL
CLIM AT E FINANCE WEEK
INVESTING IN A NET ZERO FUTURE

Monday 11th October
BEATING THE CLIMATE DEADLINE

REGISTER FOR THIS DAY

Climate Finance Week Ireland 2021 will kick off with AIB's 5th annual Sustainability Conference. In the afternoon
the Department of Finance, Sustainable Finance Ireland and the UN-convened Financial Centres for Sustainability
will launch Ireland's first national Sustainable Finance Roadmap. The launch will be followed by an afternoon event
focusing on financing biodiversity.

09:00 - 13:00

BEATING THE CLIMATE DEADLINE

12:00 - 14:00

UNITED NATIONS CONVENED SUSTAINABLE INSURANCE FORUM (SIF) ANNUAL MEETING

14:15 - 15:00

LAUNCH OF IRELAND’S FIRST SUSTAINABLE FINANCE ROADMAP

IRELAND FOR
FINANCE EVENT

Climate Finance Week Ireland 2021 will kick off with AIB's 5th annual Sustainability Conference.
Given the more frequent extreme weather events and stern warning provided in the IPCC
Climate Report the focus of the event will be how we as a society can respond to the challenge
of Climate Change and work together to Beat the Climate Deadline. Organised by AIB.

A meeting of 32 International Insurance Supervisors.

As action 1 of the 2021 Ireland for Finance Action Plan, “Building on Resilience” the
development of Irelands Sustainable Finance Roadmap signifies government’s commitment to
advancing Ireland’s sustainable finance agenda. Ireland's ambition is to be a leader in this space
by 2025.
Working with over 50 key stakeholder organisations across Irelands financial services
industry, Sustainable Finance Ireland, in collaboration with the Department of Finance led the
development of the roadmap over a six-month period, culminating in the launch at Climate
Finance week 2021.
The roadmap is a key milestone in our sustainable finance journey as a nation. Built as a living
document to evolve and guide Irish sustainable finance activities in the context of the European
Green Deal and the Renewed Strategy for Financing the Transition to a Sustainable Economy, for
the coming years.
Version 27: 30/09/2021 10:00

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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IRELAND’S 4 TH ANNUAL
CLIM AT E FINANCE WEEK
INVESTING IN A NET ZERO FUTURE

Monday 11th October
BEATING THE CLIMATE DEADLINE

REGISTER FOR THIS DAY

Climate Finance Week Ireland 2021 will kick off with AIB's 5th annual Sustainability Conference. In the afternoon
the Department of Finance, Sustainable Finance Ireland and the UN-convened Financial Centres for Sustainability
will launch Ireland's first national Sustainable Finance Roadmap. The launch will be followed by an afternoon event
focusing on financing biodiversity.

15:15 - 16:45

GREENING FINANCE AND FINANCING GREEN - HOW ASSET MANAGERS ARE ADDRESSING
THE BIODIVERSITY CRISIS
Given the seriousness of the biodiversity crisis and forthcoming Post-2020 Global Biodiversity
Framework, hear how asset managers are taking steps to integrate biodiversity criteria into their
asset management strategies. This session will also provide an overview on initiatives aiming to
provide asset owners and asset managers with frameworks, information, and groups through
which to engage have made significant progress over the last year, including the Task Force on
Nature-related Financial Disclosures (TNFD).
Organised in association with the TFND and the UN-convened Financial Centres for
Sustainability. Supported by the Sustainable Finance Skillnet.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
2

#CFWI21

ORGANISED BY

IN ASSOCIATION WITH

PROUDLY
SPONSORED BY

PART OF

11 th – 15th OCTOBER 2021

IRELAND’S 4 TH ANNUAL
CLIM AT E FINANCE WEEK
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Tuesday 12th October
IRELAND’S 4TH ESG DAY

REGISTER FOR THIS DAY

Ireland's 4th annual ESG Day organised by the Sustainable Investing Working Group, Sustainable Finance Ireland
kicks off with a UN Principles for Responsible Investment (PRI) Irish members only Signatory breakfast briefing.
Other events across the day will provide updates on the latest in EU ESG policy development, explore if Ireland’s
corporate governance framework is up to scratch in an ESG world, Ireland’s aviation aircraft leasing ESG activities and
finally an important focus on the ‘S’ in ESG, including the different types of instruments been used to finance social
activities. ESG Day is proudly sponsored by ILIM (Irish Life Investment Managers) and supported by Skillnet Ireland.

9:00 - 9:45

10:00 - 11:00

IRISH UN PRI SIGNATORY BREAKFAST
PRI Irish signatory breakfast: hosted in collaboration with Skillsnet and Sustainable Finance Ireland,
this invitation only breakfast will centre around growing themes of relevance in the ESG market.
PRI’s Rebecca Chapman will give an overview on investor trends in considering and engaging
with plastics. With increasing production and use, poor end-of-life management and the many
environmental and economic risks, plastics are a growing issue of concern for investors. Leveraging
on the work of the PRI’s Plastics Investor Working Group, Rebecca will outline next steps for
investors.
The session will then turn to the increasing areas of growth and expectations falling on ESG and
investment professionals and how employees can start to prepare. The PRI Academy’s Anthony
Roberts and Marine Lefebvre will give a sneak peek of the newest courses due to be launched on the
15th of October.
SHAPING AND IMPLEMENTING EU SUSTAINABLE FINANCE REGULATION, a senior policy maker
and regulator roundtable
Panel discussion focussing on SFDR a year on and phase 2 implementation, taxonomy
implementation, rounding off with some forward-looking commentary on what to expect under the
renewed strategy.
Organised in association with Irish Funds and Eurosif.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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Tuesday 12th October
IRELAND’S 4TH ESG DAY

REGISTER FOR THIS DAY

Ireland's 4th annual ESG Day organised by the Sustainable Investing Working Group, Sustainable Finance Ireland
kicks off with a UN Principles for Responsible Investment (PRI) Irish members only Signatory breakfast briefing.
Other events across the day will provide updates on the latest in EU ESG policy development, explore if Ireland’s
corporate governance framework is up to scratch in an ESG world, Ireland’s aviation aircraft leasing ESG activities and
finally an important focus on the ‘S’ in ESG, including the different types of instruments been used to finance social
activities. ESG Day is proudly sponsored by ILIM (Irish Life Investment Managers) and supported by Skillnet Ireland.

10:20 - 10:45

CATALYSING GREEN INVESTMENT AND SUSTAINABLE FINANCE

11:30 - 12:30

ESG, THE OPPORTUNITY AND IMPACT FOR AIRCRAFT LEASING

Building on the success of the inaugural conference held in Tullamore in October 2019, this event
explores how local authorities can, through their economic remit, support, encourage and nurture
new and existing business and enterprise as they transition to a net-zero economy through
innovation, digitalisation and the adoption of more sustainable practices. Don't miss the Catalysing
Green Investment and Sustainable Finance presentation. To register for this event or for more
information please click here. A City and County Management Association (CCMA) conference event
entitled Climate Action and Economic Opportunities – Local Authorities supporting Enterprise.

As we enter post covid, ESG will be taking centre stage in the aviation world again. There is a
growing political, industrial and regulatory appetite to improve environmental performance within
the aviationsector. The industry has set extremely challenging targets to meet net zero carbon goals,
including a 50% reduction in emissions by 2050.
It is no surprise that investors will increasingly favour aviation businesses with high ESG ratings —
signalling more resilience and creating long-term business bets. In our discussion, we will look at ESG
incentives in financing and investment to present an opportunity for the aviation industry to shake
off its reputation for greenwashing and positively impact environmental sustainability over the long
term while generating shareholder returns.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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Tuesday 12th October
IRELAND’S 4TH ESG DAY

REGISTER FOR THIS DAY

Ireland's 4th annual ESG Day organised by the Sustainable Investing Working Group, Sustainable Finance Ireland
kicks off with a UN Principles for Responsible Investment (PRI) Irish members only Signatory breakfast briefing.
Other events across the day will provide updates on the latest in EU ESG policy development, explore if Ireland’s
corporate governance framework is up to scratch in an ESG world, Ireland’s aviation aircraft leasing ESG activities and
finally an important focus on the ‘S’ in ESG, including the different types of instruments been used to finance social
activities. ESG Day is proudly sponsored by ILIM (Irish Life Investment Managers) and supported by Skillnet Ireland.

13:00 - 14:00

WOMEN – THE BIGGEST DRIVER OF ESG?

14:15 - 15:15

IN AN ESG WORLD, IS THE CORPORATE GOVERNANCE FRAMEWORK FIT FOR PURPOSE?

15:45 - 16:45

The popularity of ESG investing is escalating year on year, moving from a niche to dominant strategy.
What are the main factors driving this increase in popularity and are female investors at the wheel or
just on the journey with everyone else?
Join us for this engaging panel event with expert input discussing what impact females have on
the growing trend towards ESG Investing and investigating if they really are a key driver Next Gen
Committee.

This panel discussion will explore the current state of play of the corporate governance framework,
addressing its potency in 2021. Join panellists as they discuss the material role ESG factors play in
safeguarding a company’s long-term success, creating wide stakeholder value and satisfaction, and
maintaining strong reputation and accountability standards.
Organised in association with Irish Association of Pension Funds (IAPF).
ACTING ON THE 'S' IN ESG - LATEST MARKET UPDATE INCLUDING THE INSTRUMENTS
USED TO FINANCE AND MEASURE IMPACT
The COVID-19 pandemic has brought social issues to the forefront of the ESG agenda, yet with
integration of social performance data is still lagging it’s environmental and governance peers. This
session will explore upcoming trends in terms of social taxonomies and regulation in Europe and the
UK, as well as concrete examples of how investors are using S indicators in their investment decision
making, and what types of data to be looking out for. Join us to hear from legal experts, investors
rating agencies and data providers alike on how to really start acting on the S.
Organised in association with UN PRI and the Irish Association of Asset Managers (IAIM).
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REGISTER FOR THIS DAY

Wednesday 13th October
COP26: CLIMATE AND THE RACE TO NET ZERO

In advance of COP26 in November, hear updates from the COP26 leadership team on the critical role the financial
system will play in achieving Net Zero by 2050. The day is built on COP26’s 4 Private Finance pillars and events will
focus on climate related Reporting, Risk Management, Mobilising the trillions needed from public and private sectors,
and realising the financial Returns on the global transition to Net Zero. This day is Supported by Climate Ready.

8:00 - 9:00

FINANCING IRELAND’S AGRICULTURE SECTOR NET-ZERO TRANSITION,
a breakfast briefing
Organised in association with KPMG.

10:45 - 12:15

CLIMATE-RELATED FINANCIAL DISCLOSURE BEST PRACTICES, IMPLEMENTATION,
AND REPORTING - DEVELOPING IRISH CAPABILITIES (Masterclass)
The first in a series of six capacity building sessions, focused on further developing Irish climaterelated disclosures and reporting capabilities. Limited to supporters of the Irish TCFD campaign,
organised in association with the UNEP Finance Initiative and supported by Sustainable Finance
Skillnet.

11:00 - 12:00

IMPLICATIONS OF ACHIEVING NET ZERO FOR IRELAND’S INSURANCE SECTOR,
a view from the UN-convened Net-Zero Insurance Alliance
Organised in association with UN Principles for Sustainable Insurance (PSI) and Insurance
Ireland.
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REGISTER FOR THIS DAY

Wednesday 13th October
COP26: CLIMATE AND THE RACE TO NET ZERO

In advance of COP26 in November, hear updates from the COP26 leadership team on the critical role the financial
system will play in achieving Net Zero by 2050. The day is built on COP26’s 4 Private Finance pillars and events will
focus on climate related Reporting, Risk Management, Mobilising the trillions needed from public and private sectors,
and realising the financial Returns on the global transition to Net Zero. This day is Supported by Climate Ready.

12:00 - 14:00

UN-CONVENED FINANCIAL CENTRES FOR SUSTAINABILITY (FC4S) MEETING

13:00 - 14:00

DELIVERING ON THE US$100 BILLION CLIMATE FINANCE COMMITMENT, IRISH PUBLIC
AND PRIVATE SECTORS ROLE

(Private meeting).

Organised in association with the Department of Finance.

14:00 - 15:00
IRELAND FOR
FINANCE EVENT

15:30 - 16:30

CLIMATE DISCLOSURE AND REPORTING - IRISH TCFD COMMITMENT; ONE YEAR ON
FROM CLIMATE FINANCE WEEK 2020 WHAT HAS BEEN ACHIEVED AND WHAT ACTIONS
ARE NEEDED TO ACHIVE NET ZERO?
Organised in association with Bloomberg and the Department of Finance.
EVERY FINANCIAL DECISION NEEDS TO TAKE CLIMATE INTO ACCOUNT, IMPLICATIONS
OF ACHIEVING NET ZERO FOR IRELAND’S BANKING SECTOR
Organised in association with UN Principles for Responsible Banking and the Banking &
Payments Federation of Ireland.

16:30 - 17:30

10 MONTHS INTO THE BIDEN PRESIDENCY, A CLIMATE FINANCE UPDATE FROM THE U.S.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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Thursday 14th October
TALENT AND INNOVATION

REGISTER FOR THIS DAY

Ireland’s 3rd Annual ‘Talent and Innovation Thursday’ focuses on key outputs from Ireland’s First Sustainable Finance
Roadmap, including skills support and digital technologies available and the launch of Ireland’s first Green and Sustainable
Finance TechSprint Challenge. Sessions will feature updates to various professions and sectors including HR Managers,
Accountants, Actuaries, Funds and Data. "Talent and Innovation Thursday" is supported by Sustainable Finance Skillnet.

9:00 - 10:15

SUPPORTING PRODUCT DEVELOPMENT, THE CONVERGENCE OF DIGITAL TECHNOLOGY
AND THE CLIMATE ACTION AGENDA.
Organised in association with the Green Digital Finance Alliance (GDFA) and the Fintech and
Payments Association of Ireland (FPAI).

10:30 - 11:30

IT’S ALL ABOUT THE DATA - INNOVATING TO EMBRACE SUSTAINABLE FINANCE

11:00 – 12:00

ADDRESSING CLIMATE RISKS: DEVELOPING BOARD UNDERSTANDING (Masterclass)

11:45 - 12:45

CARBON MARKETS - AN EVOLVING LANDSCAPE - A private sector briefing

13:00 - 14:00

Panel discussion focussing on data challenges and evolution of the data ecosystem and forwardlooking commentary on what the funds industry and the Roadmap for Ireland initiative is doing
to position Ireland to solve these data and digital challenges.
Organised in association with Irish Funds.
An introduction to the net-zero agenda, the developing political, policy and regulatory
environment, emerging industry best practices, and guidance on effective climate risk
management. Limited to supporters of the Irish TCFD campaign, organised in association with
the UNEP Finance Initiative and supported by Sustainable Finance Skillnet.
Organised by Sustainable Finance Ireland.
CLIMATE-RELATED SCENARIOS APPLIED TO INSURERS AND OTHER FINANCIAL
INSTITUTIONS
Organised in association with UN-convened SIF, the IAA and the Society of Actuaries in Ireland.

14:30 - 15:30

IRELAND’S SUSTAINABLE FINANCE USP – our talent base!
Navigating Sustainable Finance Skills agenda.
Organised in association with the FSI.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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Friday 15th October
PRACTITIONERS’ PERSPECTIVES

REGISTER FOR THIS DAY

Practitioners’ Perspectives is a day dedicated to practical 'how to' sessions for various audiences across the
financial services sector. This includes the Green Team Network which invites all financial service businesses in
Ireland pledging to be greener in their operations. Hear also from accountants as they report on sustainability and
overcome their sustainable finance challenges.

9:00 - 10:00

SUSTAINABLE REPORTING FOR ACCOUNTANTS – THE "HOW TO"
Investors, customers, employees and financial institutions are increasingly using ESG data
to inform themselves about a company’s environmental and social activities. A lack of
standardisation means this information is often incoherent, inconsistent or not comparable.
This session will examine the recent key developments in sustainability reporting, the global
trend to make sustainability reporting mandatory for more entities as well as the calls for
common reporting standards to ensure sustainability information reported by companies is
comparable and sufficient.
You will also hear from industry experts who have adopted sustainability reporting within their
businesses and they will share how they are informing stakeholders about their sustainability
activities. Organised by Chartered Accountants Ireland.

11:00 - 12:30

THE GREEN PLEDGE - CAN YOU PLEDGE TO WORK MORE SUSTAINABLY?
The aim of the Green Team Network is to address the need to facilitate knowledge sharing
and collaboration regarding addressing sustainability goals cross companies within the Irish
Funds industry. We have developed the Green Pledge which aims to be a tool to encourage and
support firms within the Irish funds industry to take steps to reduce carbon emissions and take
action on sustainability issues that affect them. To participate in the Green Pledge, firms select
from a list of environmentally sustainable pledgeable actions across areas such as policy and
education, utilities and vendor management, events/conferences, travel, paper usage, waste
management, volunteering/donating and sustainable communications.
Join this session to find out more on how to pledge.

PLEASE NOTE THAT AGENDA TIMES ARE SUBJECT TO CHANGE. PLEASE CHECK CLIMATEFINANCEWEEK2021.IE
FOR UPDATES OR FOLLOW #CFWI21 ON TWITTER AND LINKEDIN.
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Friday 15th October
PRACTITIONERS’ PERSPECTIVES

REGISTER FOR THIS DAY

Practitioners’ Perspectives is a day dedicated to practical 'how to' sessions for various audiences across the
financial services sector. This includes the Green Team Network which invites all financial service businesses in
Ireland pledging to be greener in their operations. Hear also from accountants as they report on sustainability and
overcome their sustainable finance challenges.

11:30 - 12:30

KEY DEVELOPMENTS IN SUSTAINABLE FINANCE DEBT MARKETS

13:00 - 14:00

CLIMATE FINANCE WEEK IRELAND 2021 CLOSES

The surge in sustainable bond issuance has been supported by growth in the range of underlying
debt instruments including green, social, sustainability and sustainability linked bonds. This
session will explore key developments in sustainable finance debt markets. Organised by S&P
Global Ratings.
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Sustainable Finance Skillnet is co-funded by Skillnet Ireland
and network companies. Skillnet Ireland is funded from the
National Training Fund through the Department of Further
and Higher Education, Research, Innovation and Science.
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